March 2016 Quota & Excess Prices Determination for Montana

Quota Delivered Excess Total Delivered
(Ibs) Delivered (Ibs) (Ibs)
Skim 22,614,736 880,677 23,495,413
Butterfat 879,590 33,618 913,208
Milk 23,494,326 914,295 24,408,621
% of Total Production 96.25% 3.75% 100.00%
SKIM BUTTERFAT
Additional Additional
Value of Skim Value Month's Production Value of Butterfat Value Month's Production % of Total
Reclassified Based on Skim - Utilized - SKIM % of Total Reclassified Based on Butterfat -  Utilized (Producer Production
Pool Milk -  Producer Usage Announced (Producer Usage) Production Pool Milk - Producer Usage Announced Usage) - Utilized -
Skim Value ($) Skim ($) $) Price ($/lb) (Ibs) Utilized - SKIM Butterfat Value ($) Butterfat ($) ($) Price ($/lb) BUTTERFAT (Ibs) BUTTERFAT
Class| $ 1,035,184.42 $0.00 $ 1,035,184.42 $ 0.0808777 12,799,380 54.48% Class| $ 568,318.42 $ - $ 568,318.42 $ 2.4358 233,319 25.55%
Class Il $ 37,066.63 $0.00 $ 37,066.63 $ 0.0604663 613,013 2.61% Class Il $ 170,021.25 $0.00 $ 170,021.25 $ 2.2500 75,565 8.27%
Class Il $ 543,882.13 $ 543,882.13 $ 0.0539404 10,083,020 42.91% Class Il $  1,098,963.19 $ 1,098,963.19 $ 1.8185 604,324 66.18%
$ 1,616,133.18 23,495,413 100.00% $ 1,837,302.86 913,208 100.00%
Calculation of Poolwide Value of Skim:
$ 1,616,133.18 Skim Value
$ 63,973.23 Gain / Loss on Out-of-State Sale of Surplus before Hauling
$ (60,593.14) Out-of-State Surplus Hauling
$ (42,583.87) In-State Surplus Hauling
$ 1,576,929.39 Poolwide Value of Skim
$ 26,995.47 1/2 of Prior Month's Settlement Fund Balance
$ (28,193.19) Less: Quota Milk Delivered * $0.12/cwt
$ 1,575,731.67 Adjusted Poolwide Value of Skim $  1,837,302.86 Poolwide Value of Butterfat
23,495,413 Total Skim Delivered (Ibs) 913,208 Total Butterfat Delivered (lbs)
$ 0.0670655 Poolwide Value of Skim ($/Ib) 2.01192156 Poolwide Value of Butterfat ($/Ib)
Quota Skim Price Calculation: Quota Butterfat Price Calculation:
$ 0.0150000 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ 0.0150000 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
3.74579% Excess % of Total Production 3.74579% Excess % of Total Production
$ 0.0005619 Quota Differential for Skim ($/Ib) $ 0.0005619 Quota Differential for Butterfat ($/Ib)
$ 0.0670655 Poolwide Value of Skim ($/Ib) $ 2.0119216 Poolwide Value of Butterfat ($/Ib)
$ 0.0676274 Quota Blend Price for Skim ($/Ib) $ 2.0124834 Quota Blend Price for Butterfat ($/b)
Excess Skim Price Calculation: Excess Butterfat Price Calculation:
$ (0.0150000) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ (0.0150000) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
96.25421% Quota % of Total Production 96.25421% Quota % of Total Production
$ (0.0144381) Excess Differential ($/Ib) $ (0.0144381) Excess Differential ($/Ib)
$ 0.0670655 Poolwide Value of Skim ($/Ib) $ 2.0119216 Poolwide Value of Butterfat ($/Ib)
$ (0.0144381) Less: Excess Differential ($/Ib) $ (0.0144381) Less: Excess Differential ($/Ib)
$ 0.0526274 Excess Blend Price for Skim ($/Ib) $ 1.9974834 Excess Blend Price for Butterfat ($/Ib)
Blend Prices @ 3.5% butterfat test * Rounded to four decimal places
$ 6.5260 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat *
$ 7.0437 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat *
$ 13.5697 Quota Blend Price ($/cwt for milk testing 3.5% butterfat) *
$ 5.0785 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat *
$ 6.9912 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat *
$ 12.0697 Excess Blend Price ($/cwt for milk testing 3.5% butterfat) *




