June 2016 Quota & Excess Prices Determination for Montana

Quota Delivered Excess Total Delivered
(Ibs) Delivered (Ibs) (Ibs)
Skim 21,844,676 1,212,542 23,057,218
Butterfat 821,544 45,322 866,866
Milk 22,666,220 1,257,864 23,924,084
% of Total Production 94.74% 5.26% 100.00%
SKIM BUTTERFAT
Additional
Value of Additional Value % of Total
Reclassified Skim - Utilization of % of Total of Reclassified Butterfat Butterfat - Utilization of Production
Pool Milk - Skim Utilization ~ Announced Month's Production- Production Pool Milk - Utilization Value  Announced Month's Production - Utilized -
Skim Value ($) Skim ($) Value ($) Price ($/Ib) Skim (Ibs) Utilized - SKIM Butterfat Value ($)  Butterfat ($) $ Price ($/Ib) Butterfat (Ibs) BUTTERFAT
Class| $ 916,625.57 $0.00 $ 916,625.57 $ 0.0785798 11,664,901 50.59% Class| $ 520,973.15 $ - $ 520,973.15 $ 2.3163 224,916 25.95%
Class Il $ 58,451.14 $0.00 $ 58,451.14 $ 0.0607772 961,728 4.17% Class |l $ 246,362.05 $0.00 $ 246,362.05 $ 2.1500 114,587 13.22%
Class lll_$ 559,230.81 $ 559,230.81 $ 0.0536145 10,430,589 45.24% Class lll$ 924,572.81 $ 92457281 $ 1.7532 527,363 60.84%
$ 1,534,307.51 23,057,218 100.00% $ 1,691,908.01 866,366 100.00%
Calculation of Poolwide Value of Skim:
$ 1,534,307.51 Skim Value
$ 74,886.97 Gain / Loss on Out-of-State Sale of Surplus before Hauling
$ (87,864.72) Out-of-State Surplus Hauling
$ (30,707.78) In-State Surplus Hauling
$ 1,490,621.99 Poolwide Value of Skim
$ 27,720.48 1/2 of Prior Month's Settlement Fund Balance
$ (27,199.46) Less: Quota Milk Delivered * $0.12/cwt
$ 1,491,143.00 Adjusted Poolwide Value of Skim $ 1,691,908.01 Poolwide Value of Butterfat
23,057,218 Total Skim Delivered (Ibs) 866,866 Total Butterfat Delivered (Ibs)
$ 0.0646714 Poolwide Value of Skim ($/Ib) 1.951752644 Poolwide Value of Butterfat ($/Ib)
Quota Skim Price Calculation: Quota Butterfat Price Calculation:
$ 0.0150000 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ 0.0150000 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
5.25773% Excess % of Total Production 5.25773% Excess % of Total Production
$ 0.0007887 Quota Differential for Skim ($/Ib) $ 0.0007887 Quota Differential for Butterfat ($/Ib)
$ 0.0646714 Poolwide Value of Skim ($/lb) $ 1.9517526 Poolwide Value of Butterfat ($/Ib)
$ 0.0654601 Quota Blend Price for Skim ($/lb) $ 1.9525413 Quota Blend Price for Butterfat ($/Ib)

Excess Skim Price Calculation:

Excess Butterfat Price Calculation:

$ (0.0150000) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ (0.0150000) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
94.74227% Quota % of Total Production 94.74227% Quota % of Total Production

$ (0.0142113) Excess Differential ($/Ib) $ (0.0142113) Excess Differential ($/Ib)

$ 0.0646714 Poolwide Value of Skim ($/Ib) $ 1.9517526 Poolwide Value of Butterfat ($/Ib)

$ (0.0142113) Less: Excess Differential ($/lb) $ (0.0142113) Less: Excess Differential ($/Ib)

$ 0.0504601 Excess Blend Price for Skim ($/b) $ 1.9375413 Excess Blend Price for Butterfat ($/Ib)

Blend Prices @ 3.5% butterfat test

$ 6.3169 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat *

$ 6.8339 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat *
$ 13.1508 Quota Blend Price ($/cwt for milk testing 3.5% butterfat) *

$ 4.8694 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat *

$ 6.7814 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat *
$ 11.6508 Excess Blend Price ($/cwt for milk testing 3.5% butterfat) *

* Rounded to four decimal places




