December 2014 Quota & Excess Prices Determination for Montana

Quota Delivered Excess Total Delivered
(Ibs) Delivered (Ibs) (Ibs)
Skim 22,318,662 1,235,116 23,553,778
Butterfat 885,737 49,723 935,460
Milk 23,204,399 1,284,839 24,489,238
% of Total Production 94.7535% 5.2465% 100.0000%
SKIM BUTTERFAT
Additional Additional
Value of Skim Value Month's Production Value of Butterfat Value Month's Production % of Total
Reclassified Based on Skim - Utilized - SKIM % of Total Reclassified Based on Butterfat -  Utilized (Producer Production
Pool Milk -  Producer Usage Announced (Producer Usage) Production Pool Milk - Producer Usage Announced Usage) - Utilized -
Skim Value ($) Skim ($) $) Price ($/Ib) (Ibs) Utilized - SKIM Butterfat Value ($) Butterfat ($) $) Price ($/lb) BUTTERFAT (lbs) BUTTERFAT
Class| $ 2,366,890.92 $740.74 $ 2,366,150.18 $ 0.1794145 13,188,177 55.99% Class| $ 533,245.67 $ - $ 533,245.67 $ 2.2190 240,309 25.69%
Class Il $ 44,138.03 $6.37 $ 44,131.66 $ 0.1032124 427,581 1.82% Class Il $ 114,114.00 $0.00 $ 114,114.00 $ 2.1000 54,340 5.81%
Class lll_$ 903,309.37 $ 903,309.37 $ 0.0908943 9,938,020 42.19% Class lll_$ 1,094,633.35 $ 1,094,633.35 $ 1.7082 640,811 68.50%
$ 3,314,338.32 23,553,778 100.00% $  1,741,993.02 935,460 100.00%
Calculation of Poolwide Value of Skim:
$ 3,314,338.32 Skim Value
$ 600,697.38 Gain / Loss on Out-of-State Sale of Surplus before Hauling
$ (46,877.05) Out-of-State Surplus Hauling
$ (33,918.62) In-State Surplus Hauling
$ 3,834,240.04 Poolwide Value of Skim
$ 27,007.17 1/2 of Prior Month's Settlement Fund Balance
$ (27,845.28) Less: Quota Milk Delivered * $0.12/cwt
$ 3,833,401.93 Adjusted Poolwide Value of Skim $  1,741,993.02 Poolwide Value of Butterfat
23,553,778 Total Skim Delivered (Ibs) 935,460 Total Butterfat Delivered (lbs)
$ 0.16275 Poolwide Value of Skim ($/Ib) $ 1.86218 Poolwide Value of Butterfat ($/Ib)
Quota Skim Price Calculation: Quota Butterfat Price Calculation:
$ 0.01500 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ 0.01500 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
5.2465% Excess % of Total Production 5.2465% Excess % of Total Production
$ 0.00079 Quota Differential for Skim ($/Ib) $ 0.00079 Quota Differential for Butterfat ($/Ib)
$ 0.16275 Poolwide Value of Skim ($/Ib) $ 1.86218 Poolwide Value of Butterfat ($/Ib)
$ 0.1635 Quota Blend Price for Skim ($/Ib) $ 1.8630 Quota Blend Price for Butterfat ($/Ib)
$ 15.78 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat - 96.5 Ibs Skim $ 6.52 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat - 3.5 Ibs Butterfat
Excess Skim Price Calculation: Excess Butterfat Price Calculation:
$ (0.01500) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ (0.01500) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
94.7535% Quota % of Total Production 94.7535% Quota % of Total Production
$ (0.01421) Excess Differntial ($/Ib) $ (0.01421) Excess Differntial ($/Ib)
$ 0.16275 Poolwide Value of Skim ($/lb) $ 1.86218 Poolwide Value of Butterfat ($/Ib)
$ (0.01421) Less: Excess Differntial ($/Ib) $ (0.01421) Less: Excess Differntial ($/Ib)
$ 0.1485 Excess Blend Price for Skim ($/Ib) $ 1.8480 Excess Blend Price for Butterfat ($/Ib)
$ 14.33 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat - 96.5 Ibs Skim $ 6.47 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat - 3.5 Ibs Butterfat

Blend Prices @ 3.5% butterfat

test
15.78 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat
6.52 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat

22.30 Quota Blend Price ($/cwt for milk testing 3.5% butterfat)

14.33 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat
6.47 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat
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20.80 Excess Blend Price ($/cwt for milk testing 3.5% butterfat)




