PRODUCER POOLING INFORMATION REPORT

April 2015
Milk Blend Price
@ 3.5% BF
Quota / Excess Prices ($/cwt) Butterfat ($/Ib) Skim ($/Ib)
Quota Price $15.3578 $1.5736 $0.1021
Excess Price $13.8578 $1.5586 $0.0871
Milk Blend Price
@ 3.5% BF
Announced Prices ($/cwt) Butterfat ($/Ib) Skim ($/Ib)
Class | $18.05 $1.8697 $0.1192
Class Il $14.31 $1.8000 $0.0830
Class IlI $12.18 $1.4450 $0.0738
Production Milk (Ibs) Butterfat (Ibs) Skim (Ibs) Butterfat (%)
Quota Production (Ibs) 22,848,999 847,284 22,001,715 3.71%
Excess Production (Ibs) 1,627,007 60,630 1,566,377 3.73%
Total Production (lbs) 24,476,006 907,914 23,568,092 3.71%
Excess Production (as % of Total Production) 6.6% 6.7% 6.6%
Milk (% of Butterfat (% of  Skim (% of
Utilization of Production Milk (Ibs) Butterfat (Ibs) Skim (Ibs) Production) Production) Production)
Class | 12,456,872 212,681 12,244,191 50.89% 23.43% 51.95%
Class Il 709,728 71,644 638,084 2.90% 7.89% 2.71%
Class Il 11,309,406 623,589 10,685,817 46.21% 68.68% 45.34%
24,476,006 907,914 23,568,092 100.00% 100.00% 100.00%
Out-of-State Sales (fulfilled using Production, Bulk Imports, Bulk Milk (% of Butterfat (% of ~ Skim (% of
Inventory) Milk (Ibs) Butterfat (Ibs) Skim (Ibs) Production) Production) Production)
Out-of-State Package Sales 8,236,905 148,426 8,088,479 33.65% 16.35% 34.32%
Out-of State Bulk Sales 3,005,871 111,046 2,894,825 12.28% 12.23% 12.28%
Bulk Cream Sales 957,200 396,282 560,918 3.91% 43.65% 2.38%
Imports Milk (Ibs) Butterfat (Ibs) Skim (Ibs)
Out-of-State Bulk Milk Imports 1,295,800 49,710 1,246,090
Out-of-State Packaged Milk Imports 123,669 2,364 121,305
GAIN / LOSS BREAKDOWN FOR OUT-OF-STATE SURPLUS MILK SALES
Packaged Milk Packaged Combined
(6] Bulk Milk ($) Combined ($) Milk ($/cwt) Bulk Milk ($/cwt) ($lcwt)
Value Received $ 844,889.39 $  404,750.43|$ 1,249,639.82 $ 1048 $ 1397 | $ 11.41
Montana Value (Class III) $ (684,449.81) $ (357,421.12)| $ (1,041,870.94) $ (8.49) $ (12.34)| $ (9.51)
Out-of-State Haul Costs $ = $ (85,220.24)| $ (85,220.24) $ = $ (2.94)| $ (0.78)
$160,439.58 ($37,890.93)| $122,548.64 $ 199 $ (1.31)[ $ 1.12
In-State Haul Costs ($41,892.42)
Gain / (Loss) on Sale of Surplus Milk $80,656.23

Montana Department of Livestock - Milk Control Bureau
Phone: (406) 444-2875 / E-mail: livmilkcontrol@mt.gov
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April 2015 Quota & Excess Prices Determination for Montana

Quota Delivered Excess Total Delivered
(Ibs) Delivered (Ibs) (Ibs)
Skim 22,001,715 1,566,377 23,568,092
Butterfat 847,284 60,630 907,914
Milk 22,848,999 1,627,007 24,476,006
% of Total Production 93.3526% 6.6474% 100.0000%
SKIM BUTTERFAT
Additional Additional
Value of Skim Value Month's Production Value of Butterfat Value Month's Production % of Total
Reclassified Based on Skim - Utilized - SKIM % of Total Reclassified Based on Butterfat -  Utilized (Producer Production
Pool Milk -  Producer Usage Announced (Producer Usage) Production Pool Milk - Producer Usage Announced Usage) - Utilized -
Skim Value ($) Skim ($) $) Price ($/Ib) (Ibs) Utilized - SKIM Butterfat Value ($) Butterfat ($) $) Price ($/lb) BUTTERFAT (lbs) BUTTERFAT
Class | $ 1,459,920.20 $0.00 $ 1,459,920.20 $ 0.1192337 12,244,191 51.95% Class| $ 397,649.67 $ - $ 397,649.67 $ 1.8697 212,681 23.43%
Class Il $ 52,968.93 $4.64 $ 52,964.29 $ 0.0830052 638,084 2.71% Class Il $ 129,062.15 $102.95 $ 128,959.20 $ 1.8000 71,644 7.89%
Class lll_$ 788,701.99 $ 788,701.99 $ 0.0738083 10,685,817 45.34% Class lll_$ 901,086.11 $ 901,086.11 $ 1.4450 623,589 68.68%
$ 2,301,591.12 23,568,092 100.00% $  1,427,797.93 907,914 100.00%
Calculation of Poolwide Value of Skim:
$ 2,301,591.12 Skim Value
$ 207,768.88 Gain / Loss on Out-of-State Sale of Surplus before Hauling
$ (85,220.24) Out-of-State Surplus Hauling
$ (41,892.42) In-State Surplus Hauling
$ 2,382,247.35 Poolwide Value of Skim
$ 27,360.01 1/2 of Prior Month's Settlement Fund Balance
$ (27,418.80) Less: Quota Milk Delivered * $0.12/cwt
$ 2,382,188.56 Adjusted Poolwide Value of Skim $  1,427,797.93 Poolwide Value of Butterfat
23,568,092 Total Skim Delivered (Ibs) 907,914 Total Butterfat Delivered (lbs)
$ 0.10108 Poolwide Value of Skim ($/Ib) $ 1.57261 Poolwide Value of Butterfat ($/Ib)
Quota Skim Price Calculation: Quota Butterfat Price Calculation:
$ 0.01500 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ 0.01500 Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
6.6474% Excess % of Total Production 6.6474% Excess % of Total Production
$ 0.00100 Quota Differential for Skim ($/Ib) $ 0.00100 Quota Differential for Butterfat ($/Ib)
$ 0.10108 Poolwide Value of Skim ($/Ib) $ 1.57261 Poolwide Value of Butterfat ($/Ib)
$ 0.1021 Quota Blend Price for Skim ($/Ib) $ 1.5736 Quota Blend Price for Butterfat ($/Ib)
$ 9.85 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat - 96.5 Ibs Skim $ 5.51 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat - 3.5 Ibs Butterfat
Excess Skim Price Calculation: Excess Butterfat Price Calculation:
$ (0.01500) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt $ (0.01500) Quota/Excess Differential ($/Ib): $1.50/cwt / 100 Ibs/cwt
93.3526% Quota % of Total Production 93.3526% Quota % of Total Production
$ (0.01400) Excess Differntial ($/Ib) $ (0.01400) Excess Differntial ($/Ib)
$ 0.10108 Poolwide Value of Skim ($/Ib) $ 1.57261 Poolwide Value of Butterfat ($/Ib)
$ (0.01400) Less: Excess Differntial ($/Ib) $ (0.01400) Less: Excess Differntial ($/Ib)
$ 0.0871 Excess Blend Price for Skim ($/Ib) $ 1.5586 Excess Blend Price for Butterfat ($/Ib)
$ 8.40 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat - 96.5 Ibs Skim $ 5.46 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat - 3.5 Ibs Butterfat

Blend Prices @ 3.5% butterfat test

9.85 Quota Value for Skim Portion of cwt of milk testing 3.5% butterfat
5.51 Quota Value for Butterfat Portion of cwt of milk testing 3.5% butterfat

15.36 Quota Blend Price ($/cwt for milk testing 3.5% butterfat)

8.40 Excess Value for Skim Portion of cwt of milk testing 3.5% butterfat
5.46 Excess Value for Butterfat Portion of cwt of milk testing 3.5% butterfat

®|B B ®|B B

13.86 Excess Blend Price ($/cwt for milk testing 3.5% butterfat)
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